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Investigating the Influence of Intellectual Capital on
Corporates Financial Flexibility

Abstract:
Today, organizations face an environment characterized by increasing complexity and globalization
and dynamism. Therefore, organizations and companies are faced with huge challenges in continuity and

deployment. Exiting these challenges requires more attention to the development and strengthening of
internal skills and abilities. This is done through the organizational knowledge and intellectual capital which
organizations use them to achieve better performance in the business world. In the knowledge-based
economy, intellectual capital is used to create and increase organizational value and the success of any
organization depends on the ability to manage these valuable resources. According to the studies on the
effect of intellectual capital on different aspects of financial performance of companies, this study examined
the relationship and the effect of intellectual capital with the use of the Palick Model (2004) on financial
flexibility of Tehran Stock Exchange companies. The statistical population of the study consisted of 117
companies during the years 1381 to 1394. Regression analysis (A method for studying the contribution of
one or more independent variables in predicting the dependent variable) was used to analyze the data.
Research results show that intellectual capital has been associated with financial flexibility of companies.

Keywords: Intellectual capital, Value-added coefficient of intellectual capital, Financial flexibility
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