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Mull Hypothesis: D{EXCHANGE) has a unit root
Exogenous: Constant
Bandwidth: 3 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic -9.189951  0.0000
Testcritical values: 1% level -3.487046
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Dependent Variable: EXCHANGE -~
Method: ARMA Conditional Least Squares (BFGS / Margquardt steps)
Date: 06/08/21 Time: 20:50
Sample (adjusted). 1390M02 1392M08
Included observations: 21 after adjustments
Convergence achieved after 32 iterations
Coefficient covariance computed using outer product of gradients
MA Backcast 1390M01
Wariable Coefficient Std. Error t-Statistic Prob.
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Sum squared resid 1001303 Schwarz criterion 13.66380
Log likelihood -204.9209 Hannan-Quinn criter. 132.539008
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Forecast EXC HANGEF

Actual EXCHANGE

Forecastsample: 1390M01 1399M11
Adjusted sample: 1390M02 1392M08
Included obserdations: 31

Root Mean Sgquared Error 1T9.7223

Mean Absolute Error 1182113

2. Mean fsbs. PercentEmor S.201754
Theil Inequality Coefficient 0.035725

Bias Proportion 0.000011

Wariance Proportion 0.0126837

- Covariance Proportion 0.987352

T T T e T T T T T YT T Theil U2 Coeficient 0.335630
Symm etric MAPE 5.215550
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Year 0 1 2 3 4 5 6 7 8 9 10
Invest -
ment $26,18
cost 7,702
Reven $567,19 | $595,55 | $625,32 | $656,59 | $689,42 | $723,89 | $760,09 | $798,09 | $838,00 | $879,90
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Parameters of distributions g

Distribution Parameter Parameter Parameter . @
Uncertain inputs 1 2 3 % S
Investment cost $26’187,702 Triangular 21541496 25342937 31678672 N \ ;
Year 1 revenue $567,191,400 | Triangular | 450416700 | 500463000 | 750694500 :

3

Annual fixed cost $3,783,898 Triangular 2648728 3783898 4919068 ;\?\
Annual revenue o o =2)
growth rate 5.0% Normal 5% 8% \o
Annual variable Normal 500 204 O
cost percentage 50.0% 0 0
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