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Investigating the Impact of Gross Domestic Product (GDP)
Growth Factors on Corporate Capital Structure companies
listed on the Tehran Stock Exchange

Mehdi Abbaszadeh', Hossein Eslami Mofid Abadi'

Abstract

The purpose of this study is to investigate the effect of GDP growth on the capital structure of
companies listed on the Tehran Stock Exchange. For this purpose, the present research method is
descriptive-survey and applied in terms of purpose. Multivariate linear regression model has
been used to analyze the data and estimate the experimental models of the research. To evaluate
the significance of the estimated regression line equation, test (F) and to evaluate the significance
of the model coefficients, t-test). Also, it has been used to investigate and estimate the
relationship between research variables from the data of companies listed on the Tehran Stock
Exchange in the period between 2013 to 2020. The results of the present study show that the
main factors of GDP growth have a significant effect on the structure. Capital of companies
listed on the Tehran Stock Exchange. Therefore, the results of the present study, in turn, make it
possible for investors and financial analysts active in the stock market to consider the situation of
companies in addition to internal factors such as financial leverage, profitability and dividends
paid by the company, A series of important external factors such as inflation, exchange rates and
other economic indicators. So that this action will also contribute to the management of financial
risk from investing in the stock market.
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