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Investigating the effect of management overconfidence on the
relationship between financial leverage and overinvestment

Abstract

The purpose of this study was to investigate the effect of management overconfidence on the
relationship between financial leverage and overinvestment in companies listed on the Tehran
Stock Exchange during the years 1392 to 1398. For this purpose, the data of 99 manufacturing
companies listed on the Tehran Stock Exchange were analyzed. This research is of an applied
type that describes the correlation between the studied variables. To test the research hypotheses,
regression models were estimated based on the panel. The results of testing the research
hypotheses show that there is no significant relationship between financial leverage and
overinvestment. The results also showed that there is a positive and significant relationship
between management overconfidence and overinvestment. But the results showed that
management overconfidence did not have a significant effect on the relationship between
financial leverage and overinvestment.

Keywords: management overconfidence, financial leverage, overinvestmen
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Investigating the Relationship between Organizational Capital,
Tax Avoidance and Firms Value
Evidence from Tehran Stock Exchange

Abstract

This Research, with the aim of investigating the Relationship between Organizational Capital,
Tax Avoidance and Firm Value (Evidence from the Tehran Stock Exchange) during the years
2016-2020 has been studied. The Research method is correlational. The statistical population of
this study is all companies listed on the Tehran Stock Exchange that 105 Companies were
selected by systematic elimination method. The analysis obtained from the data in the first
hypothesis shows that there is a significant Relationship between Organizational Capital and Tax
Avoidance.

The Result of the Second Hypothesis also indicated that there is a Significant Relationship
between Organizational Capital and Firm value

Keywords: Organizational Capital, Tax Avoidance, Firm value, Tehran Stock Exchange
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Trust and managerial ability: Evidence from textual analysis

Abstract

This paper investigates the relationship between trust and managerial ability. We use Audi’s
(2016) Trust measure based on textual analysis. Also we use demerjian’s(2012) model to
examine managerial ability. The result of our main regressions indicates a positive relation
between current level of trust and managerial ability, while current managerial ability is
associated with trust too. Also, our results show that managerial ability effect on trust is much
stronger than trust effect on managerial ability.

Keywords: Trust, Managerial ability, Social theory, Firm Eficiency
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