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Table 1. Sample structure by sector.

Observations
Sect
ector Number Percentage
Qil and gas 7 37%
Energy 9 47%
Mining 3 16%
Total 19 100%
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Variable Minimum Maximum Average Quartile 1 Median Quartile 3
AAssets [%] 0.00 522 1.80 0.80 171 230
AFixedAssets [%] 0.00 977 279 127 217 313
AlLiabilities [%] 0.00 11.80 3.95 1.19 354 547
AAssets [10° PLN] F 0.0 3348.0 614.6 129 549.2 906.6
AAssets [10° USD] 0.0 890.5 1635 34 146.1 241.1
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1. Overall materiality threshold = 1% of assets
AAssets to Materiality [%] 0.00% 521.98% 180.35% 80.15% 17107% 229.94%
Afixed Assets to Materiality of . 71079% 221.69% 10044% 192.60% 264.42%
Fixed Assets %)
ALiabilities to Materiality of 0.00% 785.35% 266.60% 103.49% 24596% 367.02%
Liabilities [%)]
2. Overall materiality threshold = 0.5% of assets
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Fixed Assets [%)]
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1. Overall Materiality Threshold = 1% of Assets

Null hypothesis Alternative hypothesis p-value

AA to Materiality = 100% AA to Materiality > 100% 0.1796

AFA to Materiality of FA = 100% AFA to Materiality of FA > 100% 0.0318

AD to Materiality of D = 100% AD to Materiality of D > 100% 0.0096
2. Overall materiality threshold = 0.5% of assets

Null hypothesis Alternative hypothesis p-value

AA to Materiality = 100% AA to Materiality > 100% <0.0001

AFA to Materiality of FA = 100% AFA to Materiality of FA > 100% <0.0001

AL to Materiality of L = 100% AL to Materiality of L > 100% <0.0001
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Variable Minimum Maximum Average Quartile 1 Median Quartile 3
L/EprelfRS16 0.3333 8.0707 1.4442 0.6257 0.9912 1.4862
L/E postIFRS 16 0.3405 8.1575 1.4834 0.6667 1.0277 1.5151

CLL/E [%] 0.00% 11.81% 3.98% 1.19% 3.54% 547%
L/APrelFRS16 0.2500 0.8898 0.5042 0.3849 0.4978 0.5973
L/ A PostIFRS 16 0.2540 0.8908 0.5134 0.4000 0.5068 0.6017

CLL/A ["0] 0.00% 6.26% 2.09% 0.37% 1.82% 2.98%
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Variable Mean Difference Median Difference
L/Epre[FRS16 Difference = —0.0392 Difference = —0.0365
oot TFRS 16 t=—6.0485 z=-3.804

L/EP=TE p-value < 0.0001 p-value = 0.0001
L/A PrIfRS16 Difference = —0.0092 Difference = —0.0087
oet IFRS 16 t=-5.0961 z=-3.804

L/AP p-value = 0.0001 p-value = 0.0001
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