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Null Hypothesis H . Trace Statistic Critical Value Prob
ypothesis

r=0 * 1>r 123.07 95.75 0.00

r<I * >2 70.57 69.81 0.04

<2 >3 46.43 47.85 0.06

r<3 >4 23.59 29.79 0.21
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Null Hypothesis ﬁlternatlv_e Trace Statistic Critical Value Prob
ypothesis

r=0* r=1 52.50 40.07 0.00

r=1 r=2 24.14 33.87 0.44

r=2 r=3 12.14 21.13 0.53

2. Trace Matrix Test

3. Eigen value Matrix Test

4. Enders
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