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Variables | Obs | Mean Std. Dev. | Min Max
ROA 756 | 0.054 0.096 -0.707 | 0.524
AUDTF 756 | 32.063 101.518 0.29 14432
AUDSZ 756 | 0.587 0.493 0 1
AUDIN 756 | 2.027 1.534 0.009 7.274
FMGRH 756 | 0.150 0.201 -0.192 | 1.822
FMAGE 756 | 22.321 13.390 2 53
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ROA AUDTF AUDSZ AUDIN FMGRH | FMAGE
ROA 1.000
AUDTF 0.275" 1.000
AUDSZ 0.193" 0.175" 1.000
AUDIN 0.403" 0.614" 0.347" 1.000
FMGRH -0.081" 0.029 0.018 -0.003 1.000
FMAGE 0.071" 0.151" 0.212" 0.325" 0.037 1.000
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i Joss VIF
AUDTF 0.526 1.90
AUDSZ 0.618 162
AUDIN 0.867 115
FMAGE 0.879 1.14
FMGRH 0.996 1.00
Mean VIF 1.36
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ROA Coef. Std. Err. | t-value | P> [t] | VIF 1/VIF
AUDTF 0.000 | 0.000 1.12 0.263 | 1.90 | 0.526
AUDSZ 0.014 | 0.007 2.03" 0.043 | 1.62 | 0.018
AUDIN 0.023 | 0.003 8.14™ 0.000 | 1.15 | 0.867
FMGRH -0.038 | 0.016 -2.42" 0.016 | 1.00 | 0.996
FMAGE -0.000 | 0.000 -1.95" 0.052 | 1.14 | 0.879
CONS 0.014 | 0.008 1.82" 0.070

F (5,750) 32.57

Prob>F 0.000

R2 0.178

Adj R? 0.173

Linktest (Hatsq) 0.539

Ovtest (F) 1.91

Prob > F 0.126

Mean VIF 1.36
Number of Obs 756 756 756 756 756 | 756

ol 45wy o ol ade ol sl WAL ply eew)Sy Jae 0 RZ canl ond ool (lis & Jgas > &5 jshailen
x5 olsis a Jb ol b o edsi [ ROA L 0 605 o5l Jlo 5,80es 53 @glis j) aoys WAY Wlg oo Jio
3 o obis YU Jads j0 1y o audats R? Jlaie (VF aseasd) STATA 581 o5 39 o 4,5 Jlas 3 s cols,
5 Seplb) 15 o ol ) Camer (Bly 5 5 i (bsS d pe38 S RP e A8l S8 wised oS Ll
Jatane (sl piio )3 glts Jus 0 dtunly puiiie ;0 39390 ©olds 5l ko ys + WA &S umd (o L5 R? jlade Y+ ¢ Jud
b sl a5 5 ROA L o (6,5 o)1l o 5,Slas 55 GBloul 4 amd oo bid ol 1 05Me a2 oo £y anlllas )3 S350
5,35 a8 (P<0.01) cunl ol (g)lol Jas 51 Jio ol 45 s> (o LS 35 0 Jgd> oS Conl an g b ygmw)S, aloleo
LS (oo oS ) 48y )1 4 e

ROA jl oslizul L 45) Jlo 3 )Shos 048 a ey yuite b adlllas (nl it Jla o5 2 (LS 0 > gl (5 psbo &
ly yol cploams oo Lis ROA L (g)lolime put Lol oo alasly 5 AUDTF s loline (glol (a3 51 (35945 co (g pSo5100
yol ol Amd o L 1y </YEY 5 B> 000/0 Jlaie pwizmed g gawsSy coyps o) j3 45 3,5 otnlin & Jgio 3 oly (o
oo doyd gl L a8 ol ] ,Solo cute o8y ol 23 ROA L (g)bolixe e g oo bls)l AUDTF o sy o o)lis
o g C8pb ) ead adpdy la 8y o 3 Slee Al Bl (o plus Slasd SIS 3 loplas 4 (Bhy
3,8kes g (o plus don 3l G il a5 Conl (YY) guiige bawgs o oo aulllas aoeis b ailiie does ol )15 393 5
23,5 S ROA g o pluos a0 3l 5> o (0line et g Castio abasly Lol o> I8 oy 90 |y 8y

ROA L cute g jblixe (g)lol alasly 5 +,0¥Y g B>+, VF 5 4 P-ValUe g a5, oo iy L AUDSZ
08y 3 Z) 3 ROA L (g)blas g cuto dlal, AUDSZ o sad (o b oy & yal opl e ol b s oo ol
o 2,8kae Bigd o o plas S5 o plus o &S b by & oS b dops Gl L oS Cul f pilis oo
S5l T 53,8 GRS (YoAF) Sa) g s & ol Lol b illao 4Bl o) ol oo Lial33l e los 4 3 (ROA)
S amd (o gL B Jod 0358 (cwpp |y o8 g 3 0dd Wby Sloww gla <558 o 3Slas g ooyl CuiS
s FMGRH ol (Y+VF) Sl 5 suo clo atbly 530 5ol ol 35 ROA | g blixo 5 cuto ala), AUDIN
S sl o) Sy el oyl sl olis ROA L (g obims (ool alaly ing 0315 Ui |, wssSixo alayl, 55 FMAGE
5,05 s ol sl eyse 5 00 4y (gl <805 Jlo 5,Skas b (¢ olixo alayl, zun FMAGE s FMGRH

S Az -0

Dol Bligl osgr o 02 abply slo <8 pb Jlo 3Skes pr poplue CbS 6 ) wdllae ol ol B
L (L)‘J)"L‘o JM.O.w)l 9 L;\»)JL.-» st» o)l_\al ‘L;“’)'?L“o dwb)” L9>) M e Ay ]oLu)l aslllao u)l N o ul).ee

VP 50l (VY Gla) ¥ oojleds (el Jlo

a
. 4

.
o
ISSN:2613-1108

S

&

s Sl s

.

I
)

&y

v



W’ISSX:Q(HD—H( )8

VFeN 5l (VY ) Voojleds ity Lo

o
. 4

&
[Ved
@

&

N2,

”

)p’f‘/

u/

~

o

M

.

93 yilote gl (olo odly Julow g o ol Lolwl g dd awyp ol (ROA) Ll o3jh oS old dtanly pie
Sloslazwl b as o)l Jbo 5)Slas b (g)lolize 5 oo byl wplus JMaiwl 5 (ow plue <8 06 ol ny dalllas 590 pusie
Lo sloaly .25 ROA L (g boline i g cto bls) AUDTF iy 105 yeitie 395 oo 665 030 (ROA) lyls o3l
oplas S (o ples b CS)8 by & GES S Bl 42 pp dad e (Ui & )l Clhe (Sunles 4l L
2 S splen slo 8 5 Sglad ply )3 18l cov canl (el yigg ES 1 ol o 5 Sles 3L it Ngd
53 1y colos sl Y e & ailey ol 4 Laidd Bl Hl9d (g pel Mae (ol (sl g 008 S (y5lg8 b & ol
Sloss o ol o piis g ab il Jlo 3Shas 5 oyl &85 Ml o cute abaly Ky ool 2 opdle
Ol plus July g 9 )3 el izmen g Mbgo Gl o plus den I lsie 4 (B0 dee 4 dtey o plus
9 e Sl dlopw (I3 3 oged >l i 5 Jipdy 48 5 e S bl il el ol pl oS 950
9 S (o g |y oplas Cules drg b 4 ooples dox Il B 98 (o0 008 (e (gl (slad il Cunsls
3 Jol st oy ez 3 (e sla S (35w sl ) o ples 03] 45T sy (o SIS & (gl 455 4 Voo
Gy 4 Slaan Pz &S sl o 5 Sl loasily S5 (som ] 2D o LE8lS sl Lol Laly, 3 SVl (glo ab
el b a)sl o 32 4y ploplus gl ) (6500 Cunbad 5 a0 by luplas 4 o ples Sloss
@ g b S o bl s oad Bl cudS il 0 1y 395 S S8 4 Al o ples Closs SLIL e85 o5 S Jols

5 oS el 4 Jbo d)Slas il Cas )3 awplus CunS Cuonl 3yg0 )0 |y Ldas b dalllas ) 598 (sla diBl
o) oo Bl LIS sl

&L

1. Bala, H., Amran, N. A., & Shaari, H. (2018). Auditor Brand Name and Financial Reporting
Fraud of Listed Companies in Nigeria Akademia Baru. Journal of Advanced Research in
Business and Management Studies, 11(1), 84-94.

2. Bliss, M. A., Gul, F. A., & Majid, A. (2011). Do political connections affect the role of
independent audit committees and CEO duality? Some evidence from Malaysian audit
pricing. Journal of Contemporary Accounting & Economics, 7(2), 82—98.

3. Chen, L.-J., & Chen, S.-Y. (2011). The influence of profitability on firm value with capital
structure as the mediator and firm size and industry as moderators. Investment Management
and Financial Innovations, 8(3), 121-129.

4. Chia-Ah, E., & Karlsson, J. (2010). The impact of extended audit tenure on auditor
independence. Umea, Sweden: Umea School of Business.

5. Collins, D. W., Pungaliya, R. S., & Vijh, A. M. (2017). The effects of firm growth and model
specification choices on tests of earnings management in quarterly settings. Accounting
Review, 92(2), 69-100.

6. Comprix, J., & Huang, H. (2015). Does auditor size matter? Evidence from small audit firms.
Advances in Accounting, Incorporating Advances in International Accounting, 31(1), 11-20.

7. Dakhlallh, M. M., Rashid, N., Wan Abdullah, W. A., & Al Shehab, H. J. (2020). Audit
committee and Tobin’s Q as a measure of firm performance among Jordanian companies.
Journal of Advanced Research in Dynamical and Control Systems, 12(1), 28-41.

8. DeAngelo, L. E. (1981a). Auditor size and audit quality. Journal of Accounting and
Economics, 3(3), 183-199.

9. Gao, H., & Huang, J. (2016). The even—odd nature of audit committees and corporate
earnings quality. Journal of Accounting, Auditing and Finance, 33(1), 98-122.

10. Gerayli, M. S., Yanesari, A. M., & Maatoofi, A. R. (2011). Impact of Audit Quality on
Earnings Management: Evidence from Iran. International Research Journal of Finance &
Economics, 66(66), 77-84.

11. Hair Jr, J. F., Black, W. C., Babin, B. J., Anderson, R. E., & Tatham, R. L. (2010). SEM: An
introduction. Multivariate Data Analysis: A Global Perspective, 629-686.

12.Hanlon, M., Krishnan, G., & Mills, L. (2012). Audit fees and book-tax differences. The
Journal of the American Taxation Association, 34(1), 55-86.

13. Hassan, M. A., & Farouk, S. U. (2014). Impact of Audit Quality and Financial Performance
of Quoted Cement Firms in Nigeria. International Journal of Accounting and Taxation, 2(2),
1-22.

14. Hassan, S. U., & Farouk, M. A. (2014). Audit Quality and Financial Performance of Quoted
Cement Firms in Nigeria. European Journal of Business and Management, 6(28), 73— 82.

15. Hoti, A. H., Ismajli, H., Ahmeti, S., & Dérmaku, A. (2012). Effects of Audit Opinion on
Stock Prices: The case of Croatia and Slovenia. EuroEconomica, 31(2).



16.Huang, K., Lao, B., & McPhee, G. (2017). Does Stock Liquidity Affect Accrual-based
Earnings Management? Journal of Business Finance and Accounting, 44(3-4), 417-447.

17.Inaam, Z., Khmoussi, H., & Fatma, Z. (2012). Audit Quality and Earnings Management in
the Tunisian Context. International Journal of Accounting and Financial Reporting, 2(2), 17.

18. Irungu, P. (2013). Effect of financial performance indicators on market price of shares in
commercial banks of Kenya. International Journal of Management and Business Studies,
3(3), 72-717.

19. Kouaib, A., & Jarboui, A. (2017). The mediating effect of REM on the relationship between
CEO overconfidence and subsequent firm performance moderated by IFRS adoption: A
moderated-mediation analysis. Research in International Business and Finance, 42, 338—352.

20. Mollik, A. T., & Bepari, M. K. (2014). Effects of Audit Quality and the Qualifications of
Audit Committee Members on the Firms’ Compliance with IFRS: Evidence from Australia’s
Listed Firms.

21. Moutinho, V. N. (2012). Audit Fees and Firm Performance. Dissertacdo Do Mestrado Em
Financas e Fiscalidade Orientada.

22. Mustapha, U. A., Mohd Rashid, N. N., Lateef, S. A., & Bala, A. A. (2019). The Effect of
Corporate Governance Attributes On Audit Quality in Nigeria. International Journal of
Recent Technology and Engineering (IJRTE), 8(4), 4882-4886.

23. Pallant, J. (2011). Multivariate analysis of variance. SPSS Survival Manual. Crows Nest:
Allen & Unwin, 20(11), 283- 296.

24. Rashid Nik Mohd, N. M. N., Noor, R. M., Mastuki, N. A., & Bardai, B. (2015). Longitudinal
Study of Corporate Tax Planning: Analysis on Companies’ Tax Expense and Financial
Ratios. Pertanika Journal of Social Sciences & Humanities, 23(5), 109-120.

25. Santos, J. B., & Brito, L. A. L. (2012). Toward a subjective measurement model for firm
performance. BAR-Brazilian Administration Review, 9(SPE), 95-117.

26. Stanley, J. D. (2011). Is the Audit Fee Disclosure a Leading Indicator of Clients’ Business
Risk? Auditing: A Journal of Practice & Theory, 30(3), 157-179.

27. Tabachnick, B. G., & Fidell, L. S. (2007). Multivariate analysis of variance and covariance.
Using Multivariate Statistics, 3, 402-407.

28.Thu, T., Phan, H., Lai, L. A, Le, T. T,, Tran, D. M., & Tran, D. T. (2020). Management
Science Letters. Management Science Letters, 10, 217-224.

29. Ugwunta, D. O., Ugwuanyi, B. U., & Ngwa, C. U. (2018). Effect of audit quality on market
price of firms listed on the Nigerian stock market. Journal of Accounting and Taxation,
10(6), 61-70.

30. Zureigat, Q. M. (2011). The effect of ownership structure on audit quality: Evidence from
Jordan. International Journal of Business and Social Science, 2(10).

VP 50l (VY Gla) ¥ oojleds (el Jlo

a
. 4

.
o
ISSN:2613-1108

S

&
J?

.

LI IN

I
)

&y

v

AY



