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Investigating the Relationship Between Macroeconomic
Uncertainty and the Risk of Falling Stock Prices

Abstract

The present study examines the relationship between macroeconomic uncertainty and the risk of
falling stock prices in companies listed on the Tehran Stock Exchange. Based on the nature and
objectives of the research, this research is of the type of applied research. Also, the data used in
this research were collected using banks and information sources of Tehran Stock Exchange
Organization. In this research, two hypotheses were formulated and 144 companies were
selected through systematic elimination sampling for the 8-year period between 2016 and 2023,
and the data related to the research variables after being compiled in Excel software using the
statistical software Eviuz version 10 cases were analyzed. The results of the hypothesis test
showed that there is a direct relationship between macroeconomic uncertainty and the risk of
falling stock prices. And there is a relationship between macroeconomic uncertainty and the risk
of falling stock prices with the moderating role of operational performance.
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